Appendix 1. - QUOTATION CONDITIONS OF CONTRACT

Should your offer be accepted, the Terms and Conditions as set out in this Section
shall govern the Contract between Singapore Philatelic Museum and your company.

In these Conditions, unless the context otherwise requires:

(@ "SPM" means Singapore Philatelic Museum and includes any officer
authorised by Singapore Philatelic Museum to act on its behalf.

(b) "Contract" includes the Contractor’s Quote or offer, these Conditions of
Contract, the specifications and samples, Letter of Acceptance, Orders
issued by SPM to the Contractor for the supply of the Goods and/or
performance of Services.

(c) "Contract Price” means the price exclusive of the Singapore Goods and
Services Tax payable to the Contractor for the full and proper
performance by the Contractor of his part of the Contract as determined
under the provisions of the Contract and in law.

(d) "Contractor" means the successful supplier who has been awarded the
Contract by SPM.

(e) "Goods" means all goods, including parts or units thereof, which the
Contractor is required to supply under the Contract.

(H  "Services" means the work which the Contractor is required to perform
under the Contract.

2. SCOPE OF CONTRACT

2.1  The Contractor shall carry out and complete the supply of all items of Goods
and perform Services in accordance with the Contract. Unless otherwise stated in the
Contract, all Goods shall be new and unused.

3. DELIVERY

3.1 The Contractor shall deliver the Goods and perform the Services by the
Delivery/Performance Date and in the manner specified in the Contract. The
Contractor shall obtain a receipt therefore from SPM. The issue of such receipt shall
in no way relieve the Contractor from his responsibility for replacing defective or
damaged Goods or for rectifying deficient Services under Clause 4 hereof.

4. PAYMENT

4.1  Within thirty (30) days from the date of invoice or date of receipt of invoice of
any Goods delivered and Services performed in accordance with Clause 3.1 of the
Contract and upon presentation by the Contractor of his bills in accordance with such
means and in such format as may be specified by SPM and SPM’s receipt as
referred to in Clause 3.1 of the Contract, SPM will make payment to the Contractor of
the full value of all Goods so delivered and Services so performed provided that no
payment shall be considered as evidence of the quality of any Goods and Services to
which such payments relates nor shall it relieve the Contractor from his
responsibilities under Clause 4 hereof.

4.2  Where delivery is by consignments, payment will be made within 30 days
after delivery of each consignment and the receipt of the documents referred to in
Clause 3.1.



5. RIGHTS OF THIRD PARTIES

5.1 A person who is not a party to this Contract shall have no right under the
Contracts (Rights of Third Parties) Act to enforce any of its terms.

6. SUB-CONTRACTING AND ASSIGNING

6.1  The Contractor shall not sub-contract or assign the Contract without the prior
written consent of SPM.

7. SUSPENSION OR TERMINATION

7.1  SPM shall, after giving seven (7) days prior written notice to the Contractor,
have the right to suspend or terminate the Contract if SPM is affected by any state
of war, Act of God or other circumstances seriously disrupting public safety, peace
or good order of the Republic of Singapore. Neither party shall be liable to the
other by reason of such suspension or termination save that SPM shall pay the
Contractor the price of the Goods delivered and accepted by SPM as at the date of
written notice of termination or suspension. SPM shall have title to such Goods
delivered and accepted. The Contractor shall refund the balance of any payments
or deposits made after deducting any outstanding sums owing by SPM to the
Contractor by reason of this Clause.

8. GIFTS, INDUCEMENTS AND REWARDS

8.1 SPM may terminate the Contract and recover from the Contractor the
amount of any loss resulting from such termination, if the Contractor shall have
offered or given or agreed to give to any person any gift or consideration of any
kind as an inducement or reward for doing or forbearing to do or for having done or
forborne to do any action in relation to the obtaining or execution of the Contract
with SPM or for showing or forbearing to show favour to any person in relation to
any Contract with SPM, or if the like acts shall have been done by any person
employed by the Contractor or acting on his behalf (whether with or without the
knowledge of the Contractor) or if in relation to any Contract with SPM the
Contractor or any person employed by him or acting on his behalf shall have
committed any offence under Chapter I1X of the Penal Code or Prevention of
Corruption Act or shall have abetted or attempted to commit such an offence or
shall have given any fee or reward the receipt of which is an offence under Chapter
IX of the Penal Code or the Prevention of Corruption Act.

9. VARIATION

9.1 No variation whether oral or otherwise in the terms of this Contract shall apply
thereto unless such variation shall have first been expressly accepted in writing by
the Contractor and the authorised contract signatory of SPM.

10. APPLICABLE LAW

10.1 The Contract shall be subject to, governed by and interpreted in
accordance with the Laws of the Republic of Singapore for every purpose.

10.2 For the avoidance of doubt, until SPM issues a Letter of Acceptance and
Purchase Order, this document (i) is not a contract and shall in no way be construed
as creating any legally binding obligation to purchase any Goods and/or Service from
any Supplier; and (ii) shall not be construed as providing or implying that a contract
will be entered into with any supplier.



